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(vii) T erferaen 1 ST @@ 30,000 FT @ ¥ A G ST w9y 0.75 R, & 500 wie
SR AT B T FW TS A S e 4
(viii) T @l e 9 faehifas ST &t 4RoT & e & | 4
o :
e if Fr & ? 3P g o A A ¥ 7 ! 4
(ix) =i et ¥ o 9T 991 <97c 91ey s &Y ?
T g T |
(1) W™= 3,95,000
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(English Version)

Note : (i) You must write the subject-code / paper-code  026/A in the box provided on the title
page of your answer-book.

(ii) Make sure that the answer-book contains 30 pages (including title page) and are
properly serialed as soon as you receive it.

(iii) Question/s attempted after leaving blank page/s in the answer-book would not be
evaluated.

(iv) All questions are compulsory.

(v) Question paper contains 4 questions which are having 33 sub parts in all and has four
Parts—-A, B, C and D.

(vi) Part—A Contains one objective type question having 10 subparts carrying one mark
each. Answer to one mark sub parts (questions) should be given in one word to one
sentence.

(vii) Part-B Contains question No. 2 which has 10 very short answer type sub parts
(questions) carrying 2 marks each. Answer to each sub parts (questions) should be
given in 30-35 words. -

(viii) Part-C Contains question 3 which has 9 short answer type sub parts (questions) 3 sub
parts (questions) contain internal choice. Each sub part (question) carries 4 marks
each. Answer to these sub paits (questions) should be given in 60-70 words.

(ix) Part-D Contains question 4 which has 4 sub parts. All sub parts (questions) have
internal choice. Each sub part(question) carries 6 marks. Answer to these sub parts
(questions) should be given in 150-200 words. ;

Part-A
1. Note : Choose the correct answer :

(i) Among the following which is not a form of economic system ? 1
(@) Democracy (b) Capitalism (c) Socialism (d) Mixed economy

Note : Fill in the blanks :
(ii) Price elasticity is the degree of responsiveness of change in quantity demanded to a
................. 1
(iii) Marginal production is negative in the ................. stage of law of variable proportions. 1
(iv) Average revenue is always equal to Price. (true/false) 1
Note : Answer to the following questions in one word to one sentence.
(v) Write the meaning of equilibrium price. S ;
(vi) Which is the faﬁous book of Keynes ? 1 |
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(vii) What is the concept of net indirect tax ? 1
Note : Fill in the blanks :

(viii) The receipts from property and entrepreneurship are known as ................. 1
(ix) Excess demand gives birth to deflationary gap. (true/false) |
Note : Choose the correct answer :

(x) Which policy is related to income and expenditure of the government ? 1
(a) Fiscal policy (b) Economic policy
(c) Monetary policy (d) None of these
Part-B
2. Note : Answer the following questions in 30-35 words :
(i) What is meant by mixed economy ? 2
(ii) Describe in brief the two central problems of an economy. 2

(iii) Demand for commodity ‘X’ by three consumers ‘A’, ‘B’ and ‘C’ is given in the following
Schedule. Assuming that there are only three consumers in the market, derive the market

Demand.
Per unit price of ‘X’ Consumer | Consumer Consumer

Commodity (in rupees) A’sdemand | B’sdemand | C’sdemand
04 40 15 20
08 30 13 18
11 21 10 14
15 17 07 09
20 10 .06 07 .

(iv) Find out the average cost from the following schedule.
Quantity of Output (inunits) | 1 | 2| 3| 4 | 5| 6

Total cost 30 | 56| 78| 100]150|240 2
(v) What is meant by monopoly ? 2
(vi) Describe briefly about the Classical approach towards Macro Economics. 2
(vii) Find out the value of output from the following data :
Items Rupees in crores
(i) Sales 6,500
(i1)) Opening stock 4 1,000
(ii1)) Closing stock 1,800 : : 2
(viii) If the national income is Rs. 2,000 crores and consumption expenditure is Rs. 1,600
crores, then calculate average propensity to consume. o
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(ix) What is monetary policy ? 2
(x) What is meant by balanced budget ? 2
Part-C
3. Note : Answer the following questions in 60-70 words :
(i) Write any four points of importance of Micro economics. ; 4
or

Explain the different degrees of price elasticity of demand in brief with the help of a

diagram. 4

(i) Discuss various stages of law of variable proportions. 4
or

Explain any four elements which determine supply. 4

(iii) Per unit price of a commodity falls from Rs. 20 to Rs. 10 and as a result supply of the
commodity falls from 200 units to 80 units. Calculate the price elasticity of the supply.

4

(iv) Describe the concept of average variable cost with help of a diagram. 4
(v) Give any four features of ‘Monopoly’. 4
(vi) Give importance of Circular Flow of Income. 4

(vii) Inaneconomy national income is Rs. 30,000 crores and marginal propensity to consume
is 0.75. If an investment worth Rs. 500 crores is made, how much will the total national

income be ? ! 4
(viii) Explain the concept of deflationary gap with the help of a diagram. 4
or
What is fiscal policy ? Which are its main instruments ? .
(ix) On the basis of the following data calculate revenue deficit and budget deficit.
Items Rs. in Crores
(i) Revenue expenditure 3,95,000
(i) Capital expenditure 2,20,000
(iii) Capital receipts 2,00,000
(iv) Revenue receipts 3,15,000 4
Part-D
4. Note : Answer the following questions in 150-200 words :
(i) Give meaning of Micro Economics and explain its limitations. 6
or
What is meant by consumer’s equilibrium ? Explain consumer’s equilibrium in case of
consumption of a single commodity. 6
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(ii) Explain the law of diminishing return with help of a diagram. Explain the causes of the
applicability of this law. 6
or

What do you mean by equilibrium price ? How equilibrium price is determined under
perfect competition ? 6
(iii) On the basis of the following data calculate the Gross National Product at market price

and National Income.

Items ‘ Rs. In Crores

(i) Sales
(ii) Stock in the beginning
(iii) Stockinthe end
(iv) Intermediate consumption
(v) Depreciation
(vi) Indirect tax
(vil) Subsidy
(viii) Net factor income from abroad
or
On the basis of the following items caleulate
(a) Domestic factor income
(b) National income
Items
(i) Compensation of employees
(ii) Interest
(iii) Rent
(iv) Dividends
(v) Undistributed profit
(vi) Corporate tax
(vii) Mixed income
(viii) Net factor income from abroad

(iv) What is meant by central bank ? Explain functions of central bank.

or

Differentiate between Balance of payment and balance of trade. Is balance of payment

always balanced ?
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20,000
1,700
2,500
2,000

900
600
400
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Rs. In Crores
10,000
7,000

6,500
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2,500

1000
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3,600
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