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Part-A

1. Al questions are compulsory.

()
(i)

i e «(ili)

(iv)
(v)
(vi)

What is meant by economic problem ?
Fill in the blank space :

When price remains constant but demand of commodity increase then we say it .

Complete the following table :

Unitsconsumed [1 | 2| 3| 4| 5
Total Utility e T e |

Maginal Utility |- | - | = | = | -

Define production function.

Define average cost with its formula.
Choose correct answer :

Equilibrium price increases, when

" (a) demandisequalto supply.
(b) demandis greater than supply.

(c) demandis lesser than supply.

(d) None of above.

ii) Is the following statement true or false ?

The study of whole economiy is known as MAacro-economics.

| When MPC = 0.60, Calculate MPS.

, controls credit in an economy ?

M

is meant by development expenditure ?
correct answer : -
is a direct tax from following :
e v
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14. Calculate ‘Gross National Product’ at market price (GNPmp) price and Net National Product at
factor cost (NNPfc) from the following

Items Rs. Crore.
(i) Government consumption expenditure 1175
(ii) Net indirect taxes 12
(iii) Net exports -3
(iv) Gross fixed capital formation 20
(v) Private final consumption expenditure 100
(vi) Net increase in stock 4
(vii) Net factor income from abroad 35
(viii) Consumption of fixed capital 10 7
or

Calculate ‘Gross Domestic Product’ (GDPmp) at market price and ‘Net National Product’ at
factor cost (NNPfc) from following data.

Items Rs. Crore.
(i) Netindirect taxes o
' (ii) Consumption of fixed capital 35
(iii) Net factor income from abroad (-) 4
- (iv) Rent ' 8
i ) Profit 22
Interest 18
Royalty G
ages and salary 150
oyers contribution to social security - B30) 7

.nt reform in ‘Indian Banking’ Systr.m in wake of ‘New Economic Policy’. 7

or

_ment Budget? Descr‘iﬁé its objectivcs. 146
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