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(iv) Tl S & ST 98 B o a9 TS A B R |

7 HS 5 :
(a) worgll 10,000
(b) =W 400
(c) i 3,000
(d) 5,000
(e) M@ @™ 400
(f) ofeERe @ 200
(g) Frm & & 400
(h) i g & s - 400
(i) ResH & g= a o™ 1000 6

CLG)

Freiftifas & 95 93 o T 98 TS M A &

w5 g T
(a) ooTE HX 9,000
(b) s werar 1,800
(c) 7 Fwmae 1,700
(d) wFEE o FEE o 28,000
(e) ofam =i 10,000
() RRel ¥ 9= a°F ™ (=) 300
(g) Tl & gaE 24,000 6

(English Version)

Note : (i) You must write the subject-code / paper-code 026 in the box provided on the title
page of your answer-book.

(ii) Make sure that the answer-book contains 30 pages (including title page) and are
properly serialed as soon as you receive it.

(iii) Question/s attempted after leaving blank page/s in the answer-book would not be#

evaluated.
(iv) All questions are compulsory.
(v) Question paper contains 4 questions which are having 33 sub parts in all and has ﬁmi
Parts—A, B, C and D.
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(vi) Part-A Contains one objective type question having 10 subparts carrying one mark
each. Answer to one mark sub parts (questions) should be given in one word to one
sentence.

(vii) Part-B Contains question No. 2 which has 10 very short answer type sub parts
(questions) carrying 2 marks each. Answer to each sub parts (questions) should be
given in 30-35 words.

(viii) Part—C Contains question 3 which has 9 short answer type sub parts (questions) 3 sub
parts (questions) contain internal choice. Each sub part (question) carries 4 marks
each. Answer to these sub parts (questions) should be given in 60-70 words.

(ix) Part-D Contains question 4 which has 4 sub parts. All sub parts (questions) have
internal choice. Each sub part (question) carries 6 marks. Answer to these sub parts
(questions) should be given in 150-200 words.

Part-A

1 (i) Choose the correct answer :
The problem, what should be produced relates to
(a) Selection of production method
(b)  Which goods should be produced

(¢)  Withminimum production 1
' (i) Fillin the blank space :
Demand schedule and demand curve gives.................. information. Similar/ dissimilar 1

(1) Choose true/ false :

ATC
MC = 1
AQ
(iv) Calculate increase in supply if elasticity of supply is unity and price of commodity is
increased 15%. 1
(v) What is meant by maximum profit ? 1

(vi) Choose correct answer :
Macro-economic studies

(a) Anindividual (b) Anindustry
(¢) Thewhole economy (d) None of these I
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(vii)

(vii)
(ix)

(v)

(vi)
(vii)
(viii)
(ix)
(x)
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(10)

Fill in the blank space :
GDP at market price = NDP at market price + .......cccoeeuce.
Calculate average propensity to consume if average propensity to save is 0.30.
Choose true / false
Tax is not a legal payment.
What do you mean by Balance of Payments ?

Part-B
Why the slope of demand curve is negative ? Give any two reasons.
Briefly write two main conditions of producer’s equilibrium.
Differentiate between fixed costs and variable costs.
Calculate average cost and total cost from following data :

Units consumed 1 2 3 4
Marginal cost 18 12 8 6
Calculate demand schedule of family ‘B’ from following data :
Price in Rs. Demand of A Demand of B | Demand of C Market
4 6 — 11 - 26
3 8 — 16 36
2 12 — 22 51
1 17 - 30 71

Write down briefly about variable exchange rate.

Write any two differences between direct and indirect taxes.
Write two measures of controlling various budgetary deficit.
IfMPC = % then calculate multiplier.

2
2
0.
2
2

If exports are of Rs. 1000 crore and value of imports is Rs. 1200 crore then calculate

balance of trade.
Part-C

2

For whom production should be done ? Explain this central problem of economy with

example.
or
Differentiate between decrease in demand and contraction in demand.
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(ii) Explain with the help of diagram the increase in supply’s effect on equilibrium price. 4
(iii) When price of a commodity increases from Rs. 5 to Rs. 6 per unit, and supply increases

from 400 units to 500 units, then calculate price elasticity of supply. 4
(iv) Differentiate between returns to factor and returns to scale. 4
(v) Write four characteristics of perfect competition market. 4
(vi) What do you mean by un-employment ? Differentiate between voluntary and involuntary
un-cmplovment. 2+2
f or
Wit S you mean by transfer payments ? Clarify it with example. 2+2
(vii) Wise four main functions of Commercial Bank. 4
or

mmge rate is determined ? Also write any two advantages of it. 2+2
=) m income is Rs. 1000 and consumption expenditure is Rs. 750 then calculate

- e propensity to save. 4
an economy investment increases Rs. 600 crore and marginal propensity to consume i<

0.6 then calculate increase in income and consumption expenditure. 4
Part-D
4} Explain law of diminishing returns with the help of diagram. : 6
or
Explais producer 's equilibrium with marginal cost and marginal revenue method. 6
(i) Wiite mame of different types of price elasticity of demand. Explain one method of
measuring it ;
or

What do you mean by opportunity cost ? Explain mutual relationship between marginal

opportunity cost and production possibility curve. 145
(iii) How excess demand is controlled with the help of monetary policy. 6
or
Explain income method of measuring National Income. 6
wwy, a2z pafil6—&i WW. a2zpaper s. com [Tumn over
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(iv) Calculate domestic Income and National Income from following data :

(a)
(b)
(c)
(d)
(e)
(f)
(2)
(h)
(1)

Items Rs. in crore
Wages 10,000
Interest 400
Dividend 3,000
Rent 5,000
Mixed Income 400
Undistributed profits 200
Corporate profit tax 400
Contribution to social security 400
Net factor income from abroad 1000
or

Calculate Net Domestic Income and Net National Income from following data :

(a)
(b)
(c)
(d)
(e)
(f)
(2)

wwy, a2z (B8-S S ed50

Items Rs. crore
Indirect taxes 9,000
Subsidies 1,800
Depreciation 1,700
Mixed Income of self employed 28,000
Operating surplus 10,000
Net factor income from abroad ~ (-) 300
Compensation of employees 24,000
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