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While answering your questions, you must indicate
on your answer-book the same question no. as
appears in your Question Paper.

(i) 3fTFft 3tK-~ ~ !J& 1fl! ~ 3)r:f( w( J[rI: ~ ~ C[TI it
JlH-ff;{ ~ J1cWl ffr<i I
You must write Question Paper Series in the circle
at the top left side of the title page of your
answer-book.

Special Instructions :

Jrf% JlH ~ ~ m ffi1R ~ ~ ~I
Marks allotted to each question are indicated against it.

rffiri <r~ JfTH ~ it tt 3tK ~ I
Candidates are required to give their answers in their

own words as far as possible.

[ Maximum marks : 85Time allowed : 3 hours 1
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A-833-B/8

2
Write any two central problems of an
economy.

What is meant by substitution effect?
lx4=4

(c) 3fm\ (1]T[(f ~ ~ ~?

What is meant by opportunity cost?

(b) ~ 51Rlli'l fT1d I ~ CFll aTI'Il>Trl ~?
What is meant by perfect competition?

Who is the father of economics?

'qTTJ-:(fi

PART-A

(v) ~ Wr1 ~ tNt mTff <fiT 3rff lZ'1i ift ~ 1'[( ~ I
All parts of each question should be attempted at
one place.

(iv) ~ JrR JTf.tcm:f ~ I
All questions are compulsory.

(iii) 3rff-~ ~ ffl if &Tfft W/ql'14jnas~"'"
Do not leave blank pagel pages in your
answer-book.

( 2 )
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3

3

3

Marginal costTotal cost

10

9

8

7

7

A-833-B/8

2

3

4

5

Units of output Average cost

1

Complete the follo~ing table :

.mwrmrRf
10

9

8

7

7

~c!ft~
1

2

3

4

5

revenue curves.
Distinguish between avera~e and marginal

Explain the assumptions of the law of
demand. 3

What is meant by consumer's equilibrium?
Write its conditions. 2

( 3 )
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A-833-B/S

Explain contraction of demand and
extension of demand with the help of
diagram. 5

~ "?
1o. >WT -q ~ ~ ll'fl1-q ~ cfit ~ 01ffi9<n ~ I 5

9. ~ 51 RlO!(j(1Ict I ~ cfit ""ffi ~ ~~. Cfi1

.~ quf;{ ~I 4

Explain the four ~ain features of
monopolistic competition. 4

What are intemal and extemal economies of
scale? Explain it. 4

s. ~ cfit ~ 3lR ~ ffi ~ ~? ~ ~
~I 4

10 100

12 50

Per unit price (~) ~ Quantity demanded (kg)

Calculate the elasticity of demand from the
followingtable : '3

l1Mt rrt 1jT;ff (fc1;0 "!IT0 )

100

50

cf;'rqa JTfrt %Tf (~ )
10

12

3

( 4 )
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...

,f: . W~CJ..t,j"l3meant by primary sector?
,. .... ;;;; • 'it~

(c) ,.~¥~cf;t~_1.,. '" ..
...... . Je~n~ a surplus budget.. -

.or (~J:jF..fiT fcru-+ ~ cpn 31f~ ~?
.'. ,~~What is meant by deficit financing? 1x4=4~ . ,
A-:83~f8 [ P.T.O .

..

13. (a) ~ 3l~ ~ ~ ~ ~?
Who is the father of macroeconomics?

Distinguish between
desire.

..
Distinguish between supply and stock,

J1S![C1T / Or

(a) ~ 3fR "Rfcli it ~ ~ I

Explain the law of variable proportions with
the help of diagram. 5

11. ~~~<¬ tt~~~CfiT~quR~1 5

Explain the degrees of elasticity of supply
with the help of diagram. 5

( 5 )
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~

800

90

120

30

18. f.p::;Jfclf@o ~ ~ mtm 'R m~ ~ 'R ~ tfu.t
~mq~: 3

What is meant by forward market? Explain
its features. 3

17. cn<ro ~ ~ Cf<l1 3ff~ t? ~ ~1:m cf;T
<Xffi§lI1 .~ I 3

Explain the concept ofBalance ofTrade (BoT). 2

If MPC = 0'5, find the value of multiplier. 2

Differentiate between Gross Domestic
Product (GDP) and Net Domestic Product
~D~. 2

( 6 )
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[ P·~O.A-833-Bj8
1
I

5
Explain the expenditure method to measure
the national income.

Explain the difficulties of barter system of
exchange. 5

What is meant by disequilibrium in the
Balance ofPayments (BoP)?Explain its types. 4

21. ~ ~ ~ ~ ~ cp:n 31f~ i? ~ fcRR VcfiR
'fiT ~ i? 4

Explain the main objectives of the budget. 4

What is meant by excess demand? How can
it be controlled? 3

19. 3Wif~ llTrr ~ ~ t? ~ fcfiB VcfiR f.r@rcr ~ ~
~i? 3

Calculate the Net Domestic Product at factor
cost (NDPfc) from the following data : 3

Items {'

Gross domestic product at market price 800

Depreciation 90

Indirect tax 120

Subsidies 30

( 7 )
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•

***

Write a note on bank rate.

Differentiate between stock and flow.

37P!CfT / Or

(a) ~ 3fr: ~ it ~ ~I

Explain diagrammatically the situation of
underemployment equilibrium. 5

( 8 )
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