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(ii)Jl#f ~ 3"ffi" ~ w:fll wT JrR fi&rr JrR-T:f;f TR ~ TIt ~,
3"ffi"-~ TR <dt JrR fi&rr fffisRr ~ ~ I
While answ~ri!J.gyour questions, you must indicate
on your answer-book the same question no. as
appears in your Question Paper.

Special Instructions :

(i) J1fFft 3"ffi"-~ ~ !f9 rp! ~ ~ ~ am ~ ~ ~ ~
JrR-T:f;f ~ ~ fff&,
You must write Question Paper Series in the circle
at the top left side of the title page of your
answer-book.

J

~ JrR ~ afq; ~ ffi1R ~ ~ g,
Marks allotted to each question are indicated against it.

rrftPJT2ff <rmti'Ff J1fR ~ ~ tt 3"ffi" ~,

Candidates are required to give their answers in their
own words as far as practicable.

[ Maximum marks : 65Time allowed : :3 hours 1

( Hindi and English Versions )
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A-858-B/54

2

2Definepartnership deed.

( Accounting f~r Not-for-profit Organizations,
Partnership and Company Accounts )

"I'qlTf-3l

PART-A

( iR-~~, ~litGlfI mn ~ ~
~ ~ M(SIiCfl'1 )

Answer should be brief and according to marks
allotted.

Question Paper is divided into two Parts, i.e.,
Part-A and Part-B. Part-A carries 50 marks
and Part-B carries 15marks. All the questions

t

of both the parts are compulsory. ' "

(iv) JIN-q;[ c:T 'Wif if 4ffcr 1f?[f ~ 312lfq 'l1T7T-31 Jik 'l1T7T~ I
'l1T7T-31 ~ fffir 50 3fq; nwr 'l1T7T~ ~ fffir 15 3fq;
~ g I c:};if 'Wif ~ rr4t JfR 3lf.tcrrcf WI

Do not leave blank pagel pages in your
answer-book.
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A-858-B/54 [ P.T.O.

What is the meaning of not-for-profit
organizations? 3

i

¥~~~~t? 2
What are redeemable debentures? 2

7~~;~ t~ ~~ m31l <fiT ~ ~~ t? 3

Vwrm am <fiT ~ ~~ t? 2
What is the meaning of equity share? 2

~ -$ ~:f.rTq;r <fiT ~ ~ t? 2

What is the meaning of reissue of shares? 2

What is the meaning of superprofit? 2

2. A 3ltt B~: ~q;:{ ~ 6,00,000 3ltt ~ 3,00,000
-$ tmi ffill- -3fR mf.l CfiT 3 : 2 -$ ~ it ~ -$
~ t 1 <Jfu crf -$ ~ "ffi~ ~ 1,50,000 m 3ltt
~~it~-q'\ 8%~-$~mq~m, m
"ffi~ <fiT fc«Ruy ~ ,I 2

A and B are partners sharing profits and
losses in the ratio of 3 : 2 with capitals of
~ 6,00,000 and ~ 3,00,000 respectively.
Show the distribution of profit if deed
provides 8% interest on capital and the
profits for the year are ~ 1,50,000. 2

( 3 )
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A-858-B/54

4
11. f.irP:T d~ W8 ~ ~ Pfl·=i~f@d ~ <fiT 'i1;ft1I~~

~:

1% ~ ~951ORf.trfflrn d~ ~ 100 10R~~lldH4114
~I ~ <fiT~ ~ ~100 ~I

Journalize the following transaction at the
time of issue and redemption : 4
A debenture issued at ~ 95 and repayable at
~ 100. The face value of debentiire is ~ 100.

3

3~~~-ij3MR~1
Write the difference between share and
debenture.

3
3What is private placement of shares?

3

3

8. 1% ~ ~ 33,000 <fiT~ CfitfRft ~ I W >IC11R ~
cx:rrm -ij 15% cf5T ~ ~ ~ ~ ~ ~I ~ cf5T
¥f ~ ~1,80,000 d~"¥'f ~ ~20,000 ~I
{,;f) Cf)(O I ~ mu m"& ~ ~ <fiT11CIT~I

A firm earns a profit of ~ 33,000. In such
type of business, @ 15%return is reasonable
return. The total assets of the firm are
~ 1,80,000 whereas liabilities are ~ 20,000.
Find out the value of goodwill by
capitalization method.

( 4 )
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~- .
[ P.T.O.A-858-B/S4

~

-smrm~ 5,000

Cf!f ~ WR -smr"'iRT 42,600

Cf!f ~ WR fir0 X~ -smr1fi'R:J 1,200

Cf!f ~ WR '!fffiR ~ 52,000

Cf!f ~ WR ~ fcmT lJ<n ~ Cf;l '!fffiR 3,000

~ 31cfi1illR ~ 15,000

~~ 6,500

Cf!f ~ -q ~ -q .~ 5,200~ : .

~ Cf;l sm fcfiWn 1,500

~ Cf!f ~ WR ~ T«IT ~ (~lR) 2,200

WOR~~ ~~CfiT~ 31Ttm~WTt~
~ m-a -$ ~ ~ ~ ~ ~I 31 lIT'i, 2015 CfiT
"Bl1fH m \% m-a -$ ~ mftr ~ WffiR ~ ~
~: 5

.Jf~ / Or

5organizations.

1~\l.1" .~ qffi\ M3TI cfit ~~~dl~ ~I 5

Write the characteristics of not-for-profit

( 5 )
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.
f.

A-858-B/54

~ ~ qA8Mlfft4f ~
r r

GfCfiTlIl "
10,000 Wf-q~ I 4,000

~ 30,000 ~-q~ 56,000

~ 3iICfUII4I! 20,000 ~ 30,000

~~ 3~,000 ~-.:R 12,000

mlffi1JT ~ 18,000 ~ 24,000

~:
J 57,000\lq.f I

M 45,000 f
K 30,000 75,000

1,83,000 1,83,000

13. M 3ffi K~ -q;lf it ~ ~I 31 ~, 2015 it ~
-q;lf CfiT ~ - fcrcRur f.p:;{ ~ :

5,000
42,600
1,200

52,000
3,000
15,000
6,500
5,200
1,500
2,200

Entrance fee received
Subscription received during the year
Mr. X's fees received during the year
Expenses paid during the year
Expenses unpaid in this year
Surplus on Bar Alc
Secretary's honorarium
Cash in hand at the beginning of the year
Locker rent received
Investment bought during the year (at cost)

Sultan Club has kept its accounts on cash
basis and figures for the last year are given
below.Prepare Receipts& Payments Ale for
the year ended as on 31st March, 2015 5

r

( 6 )
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[ P.T.O.A-858-B/S4

Liabilities Amount Assets Amount
{' {'

Outstanding Cash in Hand 4,000
Expenses 10,000 Cash at Bank 56,000
Sundry Creditors 30,000 Debtors 30,000
Bank Overdraft 20,000 Fumiture 12,000
Bills Payable 30,000 Machinery 24,000
Reserve 18,000 Building 57,000
Capital AI cs :

M 45,000
K 30,000 75,000

1,83,000 1,83,000

M and K were partners in a firm. Their
Balance Sheet as on 31st March, 2015 stood
as follows:

f.lJO;j~fGd "ffiIT 1R R <fiT ~ ~ "* ~ Itm
~ Tr:iT : --

(i) ~, ~ 3fu: ~ 1R 5% Wtf wwn­
~

(ii) ~tl ri "* ~ 5% -snqm;r ~ ~

(iii) 'fill cfil ~ <fiT~ m<f t ~1,20,000 3fu:
R~~<fiT-m=m~lt~~

(iv) R 'i'>ft "* ~ It ~45,000 "ffiOT t ~ "*
~ It t 'lrT '!fR "* ~

!!Oji~iCf)Oj lIDQT w.n ~ "* 'i'>ft ~ ~I 5

( 7 )
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A-858-B/54

14. Ncfio fao ~ 10%W 'R ~ 50 ~ ~ 30000 ~
~ ~ ~-1f5r 3Wffu ~I urn CfiT ~ ~
~~:

~'R-~10

~'R-~20
fi-~ 15 lf11T 'R

What is RevaluationA/c? Howis it prepared? 5

31PJCfT / Or

Prepare Revaluation AI c and Partners'
Capital AI cs. 5

(iu) R brings ~45,000 as capital for his t th
share in future profits

(iii) The goodwill of the firm valued at
~ 1,20,000 and R did not bring his
share of goodwillin cash

(ii) A provision at 5% be created for
doubtful debts

They admit R on the followingterms :

(i) That machinery, building and furniture
be depreciated by 5%

--~( 8 )
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[ P.T.O.A-858-If/54

5Pass Journal Entries.

•
The public applied for 35000 shares and
excess money refunded. Allmoney were duly
receivedwith the exception of call money on
400 shares. These shares were forfeited and
further reissued as fully paid up @ ~ 40 per
share.

Balance, i.e.,-~ 15 on call

On Allotment-c-P20

On Application=P 10

N Co. Ltd. invited applications for 30000
shares of~ 50 each at a discount of 10%.The
amount was payable as under: •

5

'iROl ~ 35000 3lm ~ ~ ~ ~ ~ 3lfufu:f;
fmT ~ Cfi\ ~ -rrn Imu ~ tf.{ mtf m -rrn -fucn<f
400 3lm 1R.wT Tf4 tf.{ ~ I T-1 3lm Cf?r ~ Cfi\ ~
-rrn w.n ~40 >rfa 3W ~ ~ -B ~ ~ -q
~Ojf.f·fftld Cfi\ ~ -rrn I

~~~I

( 9 )
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(iii) wfu<n 20% w.rr ~ 11CR~ 10% "RfCfi
~i

(iv) fi~~lfqC:;~ ~ ~ mcrtl'R Cf>1 ~ 1,950 ~

~~

!f1i('4iCfl"1 ~, ~ ~ ~ ~ w.rr D ~ ~
~ ~ <fiT ~-fc!cRur ~I 7

A-858-B/54

D, 31 ~, 2015 Cf>1 f.i~R1fuli'1 wa1 ~
~-~ CfiUlT i :
(i) 1:flJf <fit ~ <fiT 'L('4iCfi"1 ~ 18,000 i
(ii) rn ~ 10% ~ ~ ~ ~ ~ 15% ~

WlRT i

~ um qfi.fll4Rilii um
r ~

~ 19,000 ~it~ 2,500
~ fcrq;{ 5,000 ~ 16,000
mtmUT~ 12,000 iet . fu>fci 500 15,500

~~: ~
--

25,000
C 40,000 l1W:~ 8,000
D 30,000 Wh~~ 35,000

E 25,000 95,000 ~~ 45,000

1,31,000 1,31,000

15. C, D w.rr E"ffi'q Cf>1 Sfilrn: ~, -t ~ i~~ -ij
m ~I 31 ~, 2015 -ij C, D w.rr E <fiT
~ -fc!cRur f.R )fCfiT{ ~ ~ :

( 10 )
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[ P.T.O.A-858-B/S4

7

(iu) The Reserve for Doubtful Debts to be
increased by r 1,950

Prepare Revaluation AI c, Partners' Capital
AI cs and the Balance Sheet after D's
retirement.

(ii) Plant to be depreciated by 10% and
MotorVans by 15%

(iii) Stock to be appreciated by 20% and
Building by 10%

D retires on that date subject to the following
adjustments :
(i) Goodwill of the firm to be valued at

r 18,000

Liabilities Amount Assets Amount
f' f'

Sundry Creditors 19,000 Cash at Bank 2,500
Bills Payable 5,000 Debtors 16,000
Reserve Fund 12,000 Less:
Capital Ales: Reserve 500 15,500

--
C 40,000 Stock 25,000

D 30,000 Motor Vans 8,000

E 25,000 95,000 Plant and
Machinery 35,000
Factory Building 45,000

1,31,000 1,31,000

C, D and E were partners sharing profits in
the ratio- of ~, ! and i respectively. The
Balance Sheet of C, D and E as on
31st December, 2015 is as follows:

( 11 )
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A-~58-B/54

(c) Reserve fund appearing in the Balance
Sheet

(b) Undistributed profit and loss

(a) Revaluation of assets and liabilities

What accounting procedure is followed
during retirement in the followingcases? 7

~-m "$ ~ [:lJ;jFMG(l ~ "B cpr[

€l@iCfl'"l ~ ~ ~ i? 7

31WClT I Or

( 12 )
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[ P.T.O.A-858-B/S4

mtT--a:r
PART-B

( fcffit<;r ~ (Ho ii 'efiT ~ ,?M ~ 0 i )

( Analysis of Financial Statements)

16. 3lN f.P·.,f(1f@d~ en) ~ m -q fcnBm ~? 2

(a) ~~

(b) ~

(c) ~~-~
(d) ~%~

Howwould you disclose the followingitems
in the Balance Sheet? 2

(a) Stock

(b) Goodwill

(c) Bills Payable

(d) Preliminary Expenses

17. ~ WcRuiT ~ <Fn ~ i? 2

What is meant by financial statements? 2

18. gl?Hk'lCfi ~ fcrcRuT <fiT ~ ~I 2
Explain the Comparative Balance Sheet. 2

( 13 )
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A-858-B/S4

21. ~h1~fuld ~ ~ ~ fsfi<nm ~ ~ ~
,TfURT ~: 4

fc!r<RuT 2014 2015
~ ~

~qffi~ 30,000 25,000

~ 1,00,000 1,20,000

~ 40,000 37,500

~~ 3,500

~~ 3,000 5,000

~ 22,500 29,000

Calculate the values of current assets, liquid
assets and stock. 3

Current liabilitiesofa company are ~ 75,000.
Its current ratio is 3 : 1 and acid-test ratio
is 1 : 1.

20. ~ ~ CfiT ~ ~ ~75,000 ~I WCfiT ~
~ 3: 1 3ffi ~-~ ~ 1: 1 ~I

~ ~, ~ ~ 3ffi ~ ~ ufu ~ TfURT
~I 3

2

2What is meant by cash flows?

( 14 )
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A-858-BQQ7-7900/54

***

Particulars 2014 2015
~ r

Profit & Loss Ale 30,000 25,000

Stock 1,00,000 1,20,000 -
Debtors 40,000 37,500"

G

Outstanding Expenses 3,500

Prepaid Expenses 3,000 5,000

Creditors 22,500 29,000

Calcul.atecash from operating activities from
the' following : 4

( 15 )
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