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Candidates are required to give their answers in their
own words as far as practicable.
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Marks allotted to each question are indicated against it.
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ﬁ» Special Instructions :

! (i) 77 IW-Yfwr % J@ Y8 & S a5 IR Y 7 g9 F
yv-77 "l s ford |
You must write Question Paper Series in the circle
at the top left side of the title page of your
answer-book.

(i) F¥ & W od WY Sl J9 G&IT §¥H-9A W Gl T 8,
IH-Yie W Jgt J97 g&ar forgan e gl
While answering your questions, you must indicate
on your answer-book the same question no. as
appears in your Question Paper.
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(iii) IR-Yeawr & e & @it g71/93 T Bie)

Do not leave blank page/pages in your
answer-book.

(iv) 5%3-17 3 97N § aier T 8 Ufq Wr—37 R W—a |
qM—37 F 7T 50 3% a9 WrT—a & @ 15 3%
Ryffa &1 <1 st % ast 397 sifAard 81

Question Paper is divided into two Parts, ie.,
Part—A and Part—B. Part—A carries 50 marks
and Part—B carries 15 marks. All the questions
of both the parts are compulsory. 4

(v) ST Gt ©a 3 F 3FET & TRy

Answer should be brief and according to marks

allotted.
qAT—3
PART—A
( - ST, THEHE quT WO @t
& foru s ) :

( Accounting for Not-for-profit Organizations,
- Partnership and Company Accounts )

< ,
1. WERR Horg H it difm) : 2
Define partnership deed. 2
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2. A 3R B®E¥: g@w € 6,00,000 3R € 3,00,000
F Ty o™ 3R TR A 3:2 F gua # s &
yrfier 1 7R ad & fag @ € 1,50,000 & R
e oo § S W 8% =™ % fore yewm A, @
o™ w1 e e 2

A and B are partners sharing profits and
losses in the ratio of 3 :2 with capitals of
¥6,00,000 and @3,00,000 respectively.
Show the distribution of profit if deed
provides 8% interest on capital and the

profits for the year are € 1,50,000. 2
3 e @ w0 A ¥7 2
What is the meaning of superprofit? 2
4. —<igt F [fiea @ w®n oo 27 2
What is the meaning of reissue of shares? 2
5 awar 3w w1 w7 3 87 2
What is the meaning of equity share? 2
6 T FUMT T T Y 2
What are redeemable debentures? 2

7./?{m={wrﬁ%3%w@wﬁaéwrsﬁwmwf%? 3

What is the meaning of not-for-profit
organizations? 3

'
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8. TH B ¥33,000 F FATH FA Bl W PR &
R F 15% A R F aEht 3 amedh j1owd A
T g € 1,80,000 T F& &t € 20,000 |
St faft g/ @@ & qed #1 9@ @eel 3
A firm earns a profit of ¥33,000. In such
type of business, @ 15% return is reasonable
return. The total assets of the firm are
¥ 1,80,000 whereas liabilities are € 20,000.
Find out the wvalue of goodwill by

capitalization method. 3
9. 3ui & fisft sweed &1 @ e 27
What is private placement of shares? 3
W To1 oA § o fafeg) 3
Write the difference between share and
debenture. 3

11. friw aon wm & o Fafafes 993 # sHass
Hfrm - 4
T RO € 95 W frifid don € 100 W gHfraram
R =R @ 3AfHd goa €100 R

Journalize the following transaction at the
time of issue and redemption : 4

A debenture issued at ¥ 95 and repayable at
¥ 100. The face value of vdebentd’re is ¥ 100.

A-858-B/54
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(S)

?E/Wwamaméwaﬁﬁ%ﬁwi%ﬁm 5
Write the characteristics of not-for-profit
organizations. 5

37941 / Or

oaH Foid 4 A9 WAl ) T YR W @ sk
fea e F 3tfwe 9 R 7w §) 31 @7, 2015 =
T A ® g & fou i @ yam @@ @En

I 5
4

s In TN YT 5,000
¢ % A WIW ==_q 42,600
¥ F A fre X &ty Fw 1,200
7§ § A YA @ 52,000
¢ ¥ 3 T B T @ e 3,000
AR IHE T AR 15,000
wF g AeE 6,500
Ty % gE & 719 & U 5,200
STt T TR m 1,500
oo ¥ % A0 Tler e (Fed W) 2,200
A-858-B/54 [ B0
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Sultan Club has kept its accounts on cash
basis and figures for the last year are given
below. Prepare Receipts & Payments A/c for

the year ended as on 31st March, 2015 : 5
Lo

Entrance fee received 5,000
Subscription received during the year 42,600
Mr. X’s fees received during the year 1,200
Expenses paid during the year : 52,000
Expenses unpaid in this year 3,000
Surplus on Bar A/c 15,000
Secretary’s honorarium -4 6,500
Cash in hand at the beginning of the year 5,200
Locker rent received 1,500
Investment bought during the year (at cost) 2,200

13. M3IR K& %4 & ¥9er 4| 31 7, 2015ﬁ3=ﬁs
i w1 feufa-faewo = on ¢

Il afir yfafaat afir
¢ ¢

FHE Gt 10,000 | g% & Y=g 4,000
AR 30,000 | 5 & Uhg 56,000
S MaGgR 20,000 | 3F=_R 30,000
3 fau= 30,000 | =R ‘ 12,000
WUR §= 18,000 | #efrd 24,000
gh | T ] 57,000

M 45,000 "

K 30,000 | 75,000

— [1,83,000] 1,83,000

A-858-B/54
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frafefes o @ R A 9T w@eR F w0 A WM

() ", e R WA W 5% BM AT
e

(i) Gferg =i & AU 5% WEYF SR S

(iii) &% i wE@ F; [ 9™ ® € 1,20,000 3R
R st wr@ =1 feww 39 § & amn

(iv) R It % w9 § 45,000 @@ ¢ Wi &
s & 1w oan % g

T T a9 WEe & $Sf @ s 5

M and K were partners in a firm. Their
Balance Sheet as on 31st March, 2015 stood

as follows :
Liabilities Amount Assets Amount
¢ ¢
Outstanding i Cash in Hand 4,000
LXpenses 10,000 | Cash at Bank 56,000
Sundry Creditors 30,000 | Debtors 30,000
~.nk Overdraft 20,000 | Furniture 12,000
P’ Is Payable 30,000 | Machinery 24,000
T _serve 18,000 | Building 57,000
< pital A/cs :
M 45,000
K 30,000 75,000
1,83,000 1,83,000
A-858-B/54 ["PFO!
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They admit R on the following terms :

(i) That machinery, building and furniture
be depreciated by 5%

(i) A provision at 5% be created for
doubtful debts

(iii) The goodwill of the firm valued at
¥1,20,000 and R did not bring his
share of goodwill in cash

(iv) R brings ¥45,000 as capital for his % th
share in future profits

Prepare Revaluation A/c and Partners’
Capital A/cs. 5

37941 / Or

e @ @ g7 IR R QAR fe S R? 5
What is Revaluation A/c? How is it prepared? 5

14. No f1o I 10% g W 50 F ¥&F 30000 3wt
% fau smee-wa smfAa few) ot =1 @ W
ThR 97 :

3Eed W—F 10
A W—F 20
qEh—FT 15 | |/
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a1 ¥ 35000 3t & T e fran o srfdafes
Yo agw W R T 9w I aw I R T e
400 9 W HIN T ¥ H| 3T A A Tea o
m Fa €40 ¥d dw F fEE ¥ wicd 9 A

gqﬁr’f&mamﬁmwl
e fafsat $ifsa 5

N Co. Ltd. invited applications for 30000
shares of € 50 each at a discount of 10%. The
amount was payable as under : «

On Application—¥ 10
On Allotment—¢ 20

Balance, i.e.,—T 15 on call

The public applied for 35000 shares and
excess money refunded. All money were duly
received with the exception of call money on
400 shares. These shares were forfeited and
further reissued as fully paid up @ ¥ 40 per

share.
Pass Journal Entries. 5
A-858-H/54 [ P.T.O.
o000
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o 3 Ay 1
15. q D q E 919 9 HA: 1, ga?r{g%awgqmﬁ
sfed A1 31 @R, 2015 # C, D @ E W
Teufa-faawo f gy @ o
e afsr gfarafaar afyr
¢ 4
ATER 19,000 | ¥ # Ug 2,500
27 faum 5,000 | ¥R 16,000
YR T= 12,000 | 27 : foid 500 | 15,500
f @ Tfean 25,000
c 40,000 MR A 8,000
D 30,000 LRE R RENICT 35,000
E 25,000 | 95,000 |l w51 45,000
1,31,000 1,31,000

D, 31 fewm=r, 2015 = f=fafgs w@ =
JEAHT-TEI T @ :

() w4 & gr@ 1 g € 18,000 B

(i) T W 10% g™ 3R AKX 99 W 15% W
ISUICH

(i) Wi 20% T FERd HEH W 10% Vb
ECEIR

(iv) HEE FOt % fow yEmum @ 1,950 R
ST ST

T @, HEei & $Sft @i @ D % rEe
F gyErq 1 ffa-faa saEw 7

A-858-B/54

WWW. a2zpaper S wema2zpaper s. com
free old Question papers gndu, ptu hp board, punj


http://a2zpapers.com/
www.a2zpapers.com
http://a2zpapers.com/

azzpapers. comn
( 11 )

C, D and E were partners sharing profits in
the ratio of %, % and % respectively. The
Balance Sheet of C, D and E as on

31st December, 2015 is as follows :

Liabilities Amount Assets Amount
\d ¢
~ _ndry Creditors 19,000 | Cash at Bank 2,500
R’ |s Payable 5,000 | Debtors 16,000
Reserve Fund 12,000 | Less :
" pital A/cs : Reserve 500 15,500
c 40,000 Stock g 25,000
D 30,000 Motor Vans 8,000
E 25,000 | 95,000 | Plant and
R Machinery 35,000
Factory Building 45,000
1,31,000 1,31,000
D retires on that date subject to the following
adjustments :
(i) Goodwill of the firm to be valued at
¥ 18,000

(ii) Plant to be depreciated by 10% and
Motor Vans by 15%

(iij) Stock to be appreciated by 20% and
Building by 10%

(iv) The Reserve for Doubtful Debts to be
increased by ¥ 1,950

Prepare Revaluation A/c, Partners’ Capital
A/cs and the Balance Sheet after D’s
retirement. 7

A-858-B/54 L. BEO.

WWW. a2zpaper s. @ a2zpaper s. com
1 free old Question papers agndu, ptu hp board, punje


http://a2zpapers.com/
www.a2zpapers.com
http://a2zpapers.com/

azzpapers. comn

(12 )

394r / Or

FgFw-Ten & g Fmfafea offesfest & ==n
TG Jgfa 39ATS STt 7 7

(@) WAl wd R B e
(b) faafta @9 aun 7
(¢ =g &N st R 7 eutam m R

What accounting procedure is followed
during retirement in the following cases? T

(a) Revaluation of assets and liabilities
(b) Undistributed profit and loss

(c) Reserve fund appearing in the Balance
Sheet

A-858-B/54
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HT—d
PART—B

( fasfim faarort =t fergeiwor )

({ Analysis of Financial Statements )

av. 3 Frefafaa et &t onfdes o2 4 form R sy 2
(o) Y
(b)
() T@ @m-w=
(d) IR =3

How would you disclose the following items
in the Balance Sheet? 2

(a) Stock

(b) Goodwill

(c) Bills Payable

(d) Preliminary Expenses

=7, T foeront @ @ i &7

What is meant by financial statements? 2
18, gomrs feufa faawo it =men Sifvm) 2
Explain the Comparative Balance Sheet. 2
A-858-B/54 [ RO
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19. UFS T8 ¥ w1 W 37 2
What is meant by cash flows? 2

20. TH FH H GG qARE@ T 75,000 ¥ FEH TN
I 3 : 1 3R U¥e-2w 1w 1:1 R
Iq i, @a ¥ IR whet & fit e
Hifs | 3

Current liabilities of a company are ¥ 75,000.
Its current ratio is 3 : 1 and acid-test ratio
1817 1.

Calculate the values of current assets, liquid
assets and stock. 3

21. FefaRea sfesl @ yarem e @ =@ i

T i 4
faaror 2014 2015
4 4

| aMa R @Er | 30,000 25,000
} whar 1,00,000| 1,20,000

RN 40,000| 37,500
l EEIRIRCE] 3,500 -
{ Eed @4 3,000 5,000
\ IR 22,500| 29,000
} A-858-B/54
|
|
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Calculate cash from operating activities from

the following : 4
Particulars 2014 2015
T %
Profit & Loss A/c 30,000 25,000
Stock 1,00,000( 1,20,000 —
Debtors 40,000 37,500¢
4
Outstanding Expenses 3,500 —
Prepaid Expenses 3,000 5,000
Creditors 22,500 29,000
* k ok
QQ7—7900/54 A-858-B
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